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Adopted Actual Projected Total Proposed
Budget Thru Next 6 Thru Budget

Description FY2020 3/31/20 Months 9/30/20 FY2021

Revenues

Assessments - Tax Roll $159,059 $158,478 $0 $158,478 $159,059
Assessments - Direct Billed $153,167 $114,876 $38,291 $153,167 $153,167
Deficit Funding $180,901 $60,996 $0 $60,996 $195,001

Total Revenues $493,127 $334,349 $38,291 $372,640 $507,227

Expenditures

Administrative

Supervisors Fees $4,800 $600 $1,000 $1,600 $4,800
FICA Expense $367 $46 $77 $122 $367
Engineering $12,000 $2,673 $1,851 $4,524 $12,000
Attorney $25,000 $8,226 $2,061 $10,287 $25,000
Arbitrage $450 $0 $450 $450 $450
Dissemination $3,500 $2,250 $1,750 $4,000 $3,500
Annual Audit $3,600 $0 $3,600 $3,600 $4,200
Trustee Fees $5,000 $3,717 $0 $3,717 $5,000
Assessment Administration $5,000 $5,000 $0 $5,000 $5,000
Management Fees $35,000 $17,500 $17,500 $35,000 $36,050
Information Technology $1,800 $300 $300 $600 $1,800
Telephone $300 $0 $25 $25 $300
Postage $1,000 $67 $112 $179 $1,000
Travel Per Diem $660 $0 $106 $106 $660
Printing & Binding $1,000 $55 $233 $288 $1,000
Insurance $5,500 $5,125 $0 $5,125 $5,500
Legal Advertising $2,500 $680 $764 $1,444 $2,500
Other Current Charges $1,000 $25 $208 $234 $1,000
Office Supplies $625 $21 $60 $82 $625
Property Appraiser $500 $0 $278 $278 $500
Property Taxes $250 $0 $250 $250 $250
Dues, Licenses & Subscriptions $175 $175 $0 $175 $175

Administrative Expenses $110,027 $46,462 $30,624 $77,086 $111,677

General Fund

Windward
Community Development District

Fiscal Year 2021
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Adopted Actual Projected Total Proposed
Budget Thru Next 6 Thru Budget

Description FY2020 3/31/20 Months 9/30/20 FY2021

General Fund

Windward
Community Development District

Fiscal Year 2021

Operation & Maintenance

Field Services $15,000 $7,500 $7,500 $15,000 $15,450
Facility Maintenance $0 $3,000 $3,000 $6,000 $12,000
Telephone $3,500 $0 $1,750 $1,750 $3,500
Electric $26,000 $6,399 $7,200 $13,599 $26,000
Water & Sewer $210,000 $66,230 $66,230 $132,460 $210,000
Security Building Maintenance $10,000 $1,038 $5,000 $6,038 $10,000
Landscape Maintenance $63,000 $26,651 $26,295 $52,946 $63,000
Landscape Contingency $25,000 $5,084 $5,084 $10,168 $25,000
Property Insurance $6,000 $2,465 $0 $2,465 $6,000
Fountain Maintenance $4,200 $1,800 $1,800 $3,600 $4,200
Lake Maintenance $6,000 $0 $3,000 $3,000 $6,000
Irrigation Repairs $4,000 $0 $2,000 $2,000 $4,000
Lighting Maintenance $2,500 $0 $1,250 $1,250 $2,500
Monument Maintenance $1,400 $0 $700 $700 $1,400
Roadway Maintenance $1,500 $765 $750 $1,515 $1,500
Contingency $5,000 $83 $2,500 $2,583 $5,000

Operation & Maintenance Expenses $383,100 $121,016 $134,059 $255,074 $395,550

Total Expenditures $493,127 $167,478 $164,682 $332,160 $507,227

Excess Revenues/(Expenditures) $0 $166,872 ($126,391) $40,481 $0

Net Assessment $312,227
Collection Cost (6%) $19,929
Gross Assessment $332,156

Per Unit Projected O&M (530 Units) $626.71
Per Unit Estimated Debt Gross $960.00

Total CDD Projected Annual Assessments $1,586.71
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Windward 
Community Development District 

GENERAL FUND BUDGET 

REVENUES: 

Special Assessments 

The District will levy a non-ad valorem assessment on all the assessable property within 
the District in order to pay for the operating expenditures during the fiscal year. 

Deficit Funding 

The District will enter into a Deficit Funding Agreement with the Developer to fund any 
General Fund expenditures remaining once all assessment funds have been utilized. 

EXPENDITURES: 

Administrative: 

Supervisor Fees 

Chapter 190, Florida Statutes, allows for each Board member to received $200 per meeting, 
not to exceed $4,800 per year paid to each Supervisor for the time devoted to District 
business and meetings. The District anticipates 12 meetings per year, with 2 Board members 
receiving payment for their attendance at each meeting. 

FICA Expense 

Represents the Employer’s share of Social Security and Medicare taxes withheld from the 
Board of Supervisor checks. 

Engineering 

The District's engineer will be providing general engineering services to the District, e.g. 
attendance and preparation for monthly board meetings, review of invoices and requisitions, 
preparation and review of contract specifications and bid documents, and various projects 
assigned as directed by the Board of Supervisors and the District Manager. 

Attorney 

The District's legal counsel will be providing general legal services to the District, e.g. 
attendance and preparation for monthly meetings, preparation and review of agreements 
and resolutions, and other research assigned as directed by the Board of Supervisors and 
the District Manager. 
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Windward 
Community Development District 

GENERAL FUND BUDGET 

Arbitrage 

The District will contract with an independent certified public accountant to annually calculate 
the District’s Arbitrage Rebate Liability on the Series 2018A-1 & 2018A-2 Special Assessment 
Revenue Bonds. 

Dissemination 

The District is required by the Security and Exchange Commission to comply with Rule 15c2-
12(b)(5) which relates to additional reporting requirements for unrated bond issues. 

Annual Audit 

The District is required by Florida Statutes to arrange for an independent audit of its financial 
records on an annual basis. The District has contracted with Grau & Associates. 

Trustee Fees 

The District will pay annual trustee fees for the Series 2018A-1 & 2018A-2 Special Assessment 
Revenue Bonds that are deposited with a Trustee at USBank. 

Assessment Administration 

The District has contracted with Governmental Management Services-CF, LLC to levy and 
administer the collection of non-ad valorem assessment on all assessable property within the 
District. 

Management Fees 

The District has contracted with Governmental Management Services-Central Florida, LLC to 
provide Management, Accounting and Recording Secretary Services for the District. The 
services include, but not limited to, recording and transcription of board meetings, budget 
preparation, all financial reporting, annual audit, etc. 

Information Technology 

Represents costs related to District’s accounting and information systems, District’s website 
creation and maintenance, electronic compliance with Florida Statutes and other electronic 
data requirements. 

Telephone 

Telephone and fax machine. 

Postage 

The District incurs charges for mailing of agenda packages, overnight deliveries, checks for 
vendors and other required correspondence. 
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Windward 
Community Development District 

GENERAL FUND BUDGET 

Travel Per Diem 

The Board of Supervisors can be reimbursed for travel expenditures related to the conducting 
of District business. 

Printing & Binding 

Printing and Binding agenda packages for board meetings, printing of computerized checks, 
stationary, envelopes etc. 

Insurance 

The District’s general liability and public officials liability insurance coverage is provided by 
Florida Insurance Alliance (FIA). FIA specializes in providing insurance coverage to 
governmental agencies.  

Legal Advertising 

The District is required to advertise various notices for monthly Board meetings, public 
hearings, etc in a newspaper of general circulation. 

Other Current Charges  

Represents any miscellaneous expenses incurred during the fiscal year such as bank fees, 
deposit slips, stop payments, etc. 

Office Supplies 

The District incurs charges for office supplies that need to be purchased during the fiscal 
year. 

Property Appraiser 

Represents a fee charged by Osceola County Property Appraiser’s office for assessment 
administration services. 

Property Taxes 

Represents a fee charged by the Osceola County Tax Collector’s Office for all assessable 
property within the District. 

Dues, Licenses & Subscriptions 

The District is required to pay an annual fee to the Florida Department of Economic 
Opportunity for $175.  This is the only expense under this category for the District. 
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Windward 
Community Development District 

GENERAL FUND BUDGET 

Field: 

Field Services 

Provide onsite field management of contracts for the District such as landscape and lake 
maintenance. Services to include bimonthly onsite inspections, meetings with contractors, 
monitoring of utility accounts, attend Board meetings and receive and respond to property 
owner phone calls and emails. 

Telephone 

Represents estimated costs for telephone services to the guardhouse. 

Electric 

Represents estimated costs for electrical accounts with Duke Energy for entrance lighting, 
irrigation meters and other District areas. 

Water & Sewer 

Represents estimated costs for water & sewer services with Toho Water Authority for 
fountain, guardhouse, irrigation meters and other District areas. 

Security Building Maintenance 

Represents estimated costs for any repairs and maintenance to the guardhouse. 

Landscape Maintenance 

The District will maintain the landscaping within the common areas of the District after 
installation of landscape material has been completed. The District has contracted with Down 
to Earth Lawncare II, Inc. for this service. 

Description  Monthly  Annual 
Landscape Maintenance $4,255 $51,057 
Contingency - Future Areas $11,943 
Total $63,000 

Landscape Contingency 

Represents estimated costs for any additional landscape expenses not covered under the 
monthly landscape maintenance contract. 
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Windward 
Community Development District 

GENERAL FUND BUDGET 

Property Insurance 

Represents estimated costs for the annual coverage of property insurance. Coverage will be 
provided by Florida Insurance Alliance (FIA). FIA specializes in providing insurance coverage 
to governmental agencies. 

Fountain Maintenance 

The District will schedule the regularly cleaning and treatment of the fountain maintained by 
the District. The District will be contracting with Grunit Pool Contractors. 

Description  Monthly  Annual 
Fountain Maintenance $350 $4,200 
Total $4,200 

Lake Maintenance 

Represents estimated costs for the maintenance of any ponds and lakes located within the 
District.  

Irrigation Repairs 

Represents estimated costs for any repairs to the irrigation system. 

Lighting Maintenance 

Represents estimated repair and maintenance cost to all lighting fixtures maintained by the 
District. 

Monument Maintenance 

Represents estimated costs for any repairs to monuments within the District. 

Roadway Maintenance 

Represents estimated costs for any sidewalk or roadway maintenance for areas maintained 
by the District. 

Contingency 

Represents any additional field expense that may not have been provided for in the budget. 

7



Adopted Actual Projected Total Proposed
Budget Thru Next 6 Thru Budget
FY2020 3/31/20 Months 9/30/20 FY2021

Revenues

Special Assessments - 2018 A1 $243,648 $242,758 $890 $243,648 $243,648
Interest Income $500 $153 $153 $306 $500
Carry Forward Surplus $97,622 $98,561 $0 $98,561 $98,299 *

Total Revenues $341,770 $341,472 $1,043 $342,515 $342,447

Expenses
Series 2018A-1
Interest - 11/1 $97,108 $97,108 $0 $97,108 $95,983
Principal - 5/1 $50,000 $0 $50,000 $50,000 $50,000
Interest - 5/1 $97,108 $0 $97,108 $97,108 $95,983

Total Expenditures $244,216 $97,108 $147,108 $244,216 $241,965

Excess Revenues/(Expenditures) $97,554 $244,364 ($146,065) $98,299 $100,482

*Carry forward less amount in Reserve funds. Series 2018A-1
Interest - 11/1/2021 $94,858
Total $94,858

Series 2018A-1
Net Assessment $243,648
Collection Cost (6%) $15,552
Gross Assessment $259,200

Property Type Platted Units Gross Per Unit Gross Total Net Total
Single Family 45' 33 $960 $31,680 $29,779
Single Family 50' 161 $960 $154,560 $145,286
Duplex 76 $960 $72,960 $68,582
Total 270 $259,200 $243,648

Debt Service Fund

Windward
Community Development District

Fiscal Year 2021

Series 2018A-1
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Windward Community Development District
 Series 2018A-1, Special Assessment Revenue Bonds

(Term Bonds Combined)

Amortization Schedule

Date Balance Principal Interest Annual

11/1/20 3,410,000$   -$  95,983$   243,090$   
5/1/21 3,410,000$   50,000$   95,983$   -$   

11/1/21 3,360,000$   -$  94,858$   240,840$   
5/1/22 3,360,000$   50,000$   94,858$   -$   

11/1/22 3,310,000$   -$  93,733$   238,590$   
5/1/23 3,310,000$   55,000$   93,733$   -$   

11/1/23 3,255,000$   -$  92,495$   241,228$   
5/1/24 3,255,000$   60,000$   92,495$   -$   

11/1/24 3,195,000$   -$  90,965$   243,460$   
5/1/25 3,195,000$   60,000$   90,965$   -$   

11/1/25 3,135,000$   -$  89,435$   240,400$   
5/1/26 3,135,000$   65,000$   89,435$   -$   

11/1/26 3,070,000$   -$  87,778$   242,213$   
5/1/27 3,070,000$   65,000$   87,778$   -$   

11/1/27 3,005,000$   -$  86,120$   238,898$   
5/1/28 3,005,000$   70,000$   86,120$   -$   

11/1/28 2,935,000$   -$  84,335$   240,455$   
5/1/29 2,935,000$   75,000$   84,335$   -$   

11/1/29 2,860,000$   -$  82,423$   241,758$   
5/1/30 2,860,000$   80,000$   82,423$   -$   

11/1/30 2,780,000$   -$  80,143$   242,565$   
5/1/31 2,780,000$   85,000$   80,143$   -$   

11/1/31 2,695,000$   -$  77,720$   242,863$   
5/1/32 2,695,000$   90,000$   77,720$   -$   

11/1/32 2,605,000$   -$  75,155$   242,875$   
5/1/33 2,605,000$   95,000$   75,155$   -$   

11/1/33 2,510,000$   -$  72,448$   242,603$   
5/1/34 2,510,000$   100,000$   72,448$   -$   

11/1/34 2,410,000$   -$  69,598$   242,045$   
5/1/35 2,410,000$   105,000$   69,598$   -$   

11/1/35 2,305,000$   -$  66,605$   241,203$   
5/1/36 2,305,000$   110,000$   66,605$   -$   

11/1/36 2,195,000$   -$  63,470$   240,075$   
5/1/37 2,195,000$   115,000$   63,470$   -$   

11/1/37 2,080,000$   -$  60,193$   238,663$   
5/1/38 2,080,000$   125,000$   60,193$   -$   

11/1/38 1,955,000$   -$  56,630$   241,823$   
5/1/39 1,955,000$   130,000$   56,630$   -$   

11/1/39 1,825,000$   -$  52,925$   239,555$   
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Windward Community Development District
 Series 2018A-1, Special Assessment Revenue Bonds

(Term Bonds Combined)

Amortization Schedule

Date Balance Principal Interest Annual

5/1/40 1,825,000$   140,000$   52,925$   -$   
11/1/40 1,685,000$   -$  48,865$   241,790$   
5/1/41 1,685,000$   145,000$   48,865$   -$   

11/1/41 1,540,000$   -$  44,660$   238,525$   
5/1/42 1,540,000$   155,000$   44,660$   -$   

11/1/42 1,385,000$   -$  40,165$   239,825$   
5/1/43 1,385,000$   165,000$   40,165$   -$   

11/1/43 1,220,000$   -$  35,380$   240,545$   
5/1/44 1,220,000$   175,000$   35,380$   -$   

11/1/44 1,045,000$   -$  30,305$   240,685$   
5/1/45 1,045,000$   185,000$   30,305$   -$   

11/1/45 860,000$   -$  24,940$   240,245$   
5/1/46 860,000$   195,000$   24,940$   -$   

11/1/46 665,000$   -$  19,285$   239,225$   
5/1/47 665,000$   210,000$   19,285$   -$   

11/1/47 455,000$   -$  13,195$   242,480$   
5/1/48 455,000$   220,000$   13,195$   -$   

11/1/48 235,000$   -$  6,815$   240,010$   
5/1/49 235,000$   235,000$   6,815$   241,815$   

Totals 3,460,000$   3,949,452$   7,409,452$   
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Adopted Actual Projected Total Proposed
Budget Thru Next 6 Thru Budget
FY2020 3/31/20 Months 9/30/20 FY2021

Revenues

Special Assessments - 2018 A2 $204,670 $0 $171,696 $171,696 $160,660
Assessments - Prepayment $0 $615,879 $0 $615,879 $0
Interest Income $500 $314 $314 $627 $500
Carry Forward Surplus $436,730 $454,661 $0 $454,661 $81,093 *

Total Revenues $641,900 $1,070,853 $172,010 $1,242,863 $242,253

Expenses
Series 2018A-2
Special Call - 11/1 $315,000 $330,000 $0 $330,000 $0
Interest - 11/1 $108,025 $108,025 $0 $108,025 $80,330
Special Call - 2/1 $0 $200,000 $0 $200,000 $0
Interest - 2/1 $0 $2,900 $0 $2,900 $0
Interest - 5/1 $98,890 $0 $92,655 $92,655 $80,330
Special Call - 5/1 $0 $0 $205,000 $205,000 $0
Special Call - 8/1 $0 $0 $220,000 $220,000 $0
Interest - 8/1 $0 $0 $3,190 $3,190 $0

Total Expenditures $521,915 $640,925 $520,845 $1,161,770 $160,660

Excess Revenues/(Expenditures) $119,985 $429,928 ($348,835) $81,093 $81,593

*Carry forward less amount in Reserve funds.
Series 2018A-2
Interest - 11/1/2021 $80,330
Total $80,330

Windward
Community Development District

Fiscal Year 2021
Debt Service Fund
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Windward Community Development District
Series 2018A-2, Special Assessment Revenue Bonds

(Term Bonds Due 11/1/2029)

Amortization Schedule

Date Balance Coupon Principal Interest Annual

11/1/20 2,770,000$   5.800% -$  80,330$   80,330$   
5/1/21 2,770,000$   5.800% -$  80,330$   -$   

11/1/21 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/22 2,770,000$   5.800% -$  80,330$   -$   

11/1/22 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/23 2,770,000$   5.800% -$  80,330$   -$   

11/1/23 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/24 2,770,000$   5.800% -$  80,330$   -$   

11/1/24 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/25 2,770,000$   5.800% -$  80,330$   -$   

11/1/25 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/26 2,770,000$   5.800% -$  80,330$   -$   

11/1/26 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/27 2,770,000$   5.800% -$  80,330$   -$   

11/1/27 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/28 2,770,000$   5.800% -$  80,330$   -$   

11/1/28 2,770,000$   5.800% -$  80,330$   160,660$   
5/1/29 2,770,000$   5.800% -$  80,330$   -$   

11/1/29 2,770,000$   5.800% 2,770,000$   80,330$   2,930,660$   

Totals 2,770,000$   1,526,270$   4,296,270$   
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Fund Date Check No.'s Amount
General Fund

2/12/20 229 4,568.89$                                
2/13/20 230 - 232 6,101.93$                                
2/18/20 233 4,382.43$                                
2/25/20 234 2,671.75$                                
3/13/20 235 4,528.81$                                
3/19/20 236 - 238 9,422.18$                                

31,675.99$                              

31,675.99$                    

Windward
Community Development District

Summary of Check Register

February 11, 2020 through March 31, 2020



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/18/20          PAGE   1
*** CHECK DATES 02/11/2020 - 03/31/2020 ***       WINDWARD CDD - GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 2/12/20 00001 2/01/20 68       202002 310-51300-34000                                     *            2,916.67
MANAGEMENT FEES - FEB20

2/01/20 68       202002 310-51300-35100                                     *               50.00
INFO TECH - FEB20

2/01/20 68       202002 310-51300-31300                                     *              291.67
DISSEMINATION - FEB20

2/01/20 68       202002 310-51300-51000                                     *                 .36
OFFICE SUPPLIES

2/01/20 68       202002 310-51300-42000                                     *                6.00
POSTAGE

2/01/20 68       202002 310-51300-42500                                     *                5.85
COPIES

2/01/20 69       202002 320-53800-12000                                     *            1,250.00
FIELD MANAGEMENT - FEB20

2/01/20 69       202002 320-53800-47000                                     *               48.34
ACE-FUSE STOP SIGN

GOVERNMENTAL MANAGEMENT SERVICES-CF                             4,568.89 000229
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/13/20 00008 1/31/20 57538    202001 320-53800-46800                                     *            2,542.00

INSTALL FERTLIZER/FUNGI
DOWN TO EARTH LAWNCARE                                          2,542.00 000230

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/13/20 00001 1/01/20 65       202001 310-51300-34000                                     *            2,916.67

JAN 20 - MGMT FEES
1/01/20 65       202001 310-51300-35100                                     *               50.00

JAN 20 - INFO TECH
1/01/20 65       202001 310-51300-31300                                     *              291.67

JAN 20 - DISSEMINATION
1/01/20 65       202001 310-51300-51000                                     *                 .09

JAN 20 - OFFICE SUPPLIES
1/01/20 65       202001 310-51300-42000                                     *                1.50

JAN 20 - POSTAGE
GOVERNMENTAL MANAGEMENT SERVICES-CF                             3,259.93 000231

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/13/20 00012 2/01/20 1349     202002 320-53800-46900                                     *              300.00

FOUNTAIN SERVICE-FEB20
GRUNIT POOL SVCS                                                  300.00 000232

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/18/20 00008 2/10/20 57665    202002 320-53800-46800                                     *            3,261.67

LANDSCAPE MAINT-FEB20
2/10/20 57665    202002 320-53800-46800                                     *            1,120.76

PHASE3A-CLBHS RDWAY-FEB20
DOWN TO EARTH LAWNCARE                                          4,382.43 000233

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/25/20 00023 2/18/20 021820   202002 300-20700-10000                                     *            2,671.75

TRANSFER TAX RCPT-S2018
WINDWARD CDD                                                    2,671.75 000234

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

WWRD --WINDWARD--   MBYINGTON 



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/18/20          PAGE   2
*** CHECK DATES 02/11/2020 - 03/31/2020 ***       WINDWARD CDD - GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 3/13/20 00001 3/01/20 70       202003 310-51300-34000                                     *            2,916.67
MANAGEMENT FEES - MAR20

3/01/20 70       202003 310-51300-35100                                     *               50.00
INFO TECH - MAR20

3/01/20 70       202003 310-51300-31300                                     *              291.67
DISSEMINATION - MAR20

3/01/20 70       202003 310-51300-51000                                     *                 .42
OFFICE SUPPLIES

3/01/20 70       202003 310-51300-42000                                     *                4.00
POSTAGE

3/01/20 70       202003 310-51300-42500                                     *               16.05
COPIES

3/01/20 71       202003 320-53800-12000                                     *            1,250.00
FIELD MANAGEMENT - MAR20

GOVERNMENTAL MANAGEMENT SERVICES-CF                             4,528.81 000235
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/19/20 00008 3/10/20 59956    202003 320-53800-46800                                     *            3,261.67

LANDSCAPE MAINT-MAR20
3/10/20 59956    202003 320-53800-46800                                     *            1,120.76

PHASE 3A-CLBHSRDWAY-MAR20
DOWN TO EARTH LAWNCARE                                          4,382.43 000236

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/19/20 00002 2/20/20 89933    202002 310-51300-31500                                     *              876.00

EXPANSION/MTG/PREP
LATHAM,LUNA,EDEN & BEAUDINE,LLP                                   876.00 000237

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/19/20 00013 12/19/19 18-021(2 201912 310-51300-31500                                     *            3,320.00

ENGINEER SRV THRU NOV19
2/24/20 18-021(2 202002 310-51300-31500                                     *              843.75

ENGINEER SRV THRU JAN20
POULOS & BENNETT                                                4,163.75 000238

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                 31,675.99

TOTAL FOR REGISTER               31,675.99

WWRD --WINDWARD--   MBYINGTON 
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GENERAL DEBT SERVICE CAPITAL PROJECTS
FUND FUND FUND TOTALS

ASSETS:
CASH $198,339 --- --- $198,339
INVESTMENTS
SERIES 2018 A-1/A-2

 RESERVE A-1 --- $121,730 --- $121,730
 RESERVE A-2 --- $98,455 --- $98,455
 REVENUE --- $242,435 --- $242,435
 INTEREST A-1 --- $0 --- $0
 INTEREST A-2 --- $4,479 --- $4,479
 PREPAYMENT A-2 --- $425,449 --- $425,449
 CONSTRUCTION --- --- $5,270 $5,270

DUE FROM GENERAL FUND --- $675 $1,230 $1,905
DUE FROM OTHER $34,326 --- --- $34,326

TOTAL ASSETS $232,665 $893,223 $6,500 $1,132,388

LIABILITIES:
ACCOUNTS PAYABLE $5,973 --- --- $5,973
DUE TO DEBIT SERVICE FUND $675 --- --- $675
DUE TO OTHER $1,230 --- --- $1,230

FUND BALANCES:
FUND BALANCES:
     RESTRICTED FOR DEBT 2018 --- $893,223 --- $893,223
     RESTRICTED FOR CAPITAL PROJECTS 2018 --- --- $6,500 $6,500
UNASSIGNED $224,787 --- --- $224,787

TOTAL LIABILITIES & FUND BALANCES $232,665 $893,223 $6,500 $1,132,388

WINDWARD
COMMUNITY DEVELOPMENT DISTRICT

COMBINED BALANCE SHEET
March 31, 2020
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WINDWARD
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND
Statement of Revenues, Expenditures and Changes in Fund Balance

For The Period Ending March 31, 2020

ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 03/31/20 THRU 03/31/20 VARIANCE

REVENUES:

SPECIAL ASSESSMENTS $159,059 $159,059 $158,478 ($581)
DIRECT ASSESSMENTS $162,945 $114,876 $114,876 $0
DEFICIT FUNDING $171,123 $60,996 $60,996 $0

 TOTAL  REVENUES $493,127 $334,931 $334,349 ($581)

EXPENDITURES:

ADMINISTRATIVE:

SUPERVISORS FEES $4,800 $2,400 $600 $1,800
FICA EXPENSE $367 $184 $46 $138
ENGINEERING $12,000 $6,000 $2,673 $3,327
ATTORNEY $25,000 $12,500 $8,226 $4,274
ARBITRAGE $450 $0 $0 $0
DISSEMINATION $3,500 $1,750 $2,250 ($500)
ANNUAL AUDIT $3,600 $0 $0 $0
TRUSTEE FEE $5,000 $3,717 $3,717 $0
ASSESSMENT ADMINISTRATION $5,000 $5,000 $5,000 $0
MANAGEMENT FEES $35,000 $17,500 $17,500 ($0)
INFORMATION TECHNOLOGY $1,800 $900 $300 $600
TELEPHONE $300 $150 $0 $150
POSTAGE $1,000 $500 $67 $433
INSURANCE $5,500 $5,500 $5,125 $375
PRINTING & BINDING $1,000 $500 $55 $445
LEGAL ADVERTISING $2,500 $1,250 $680 $570
OTHER CURRENT CHARGES $1,000 $500 $25 $475
OFFICE SUPPLIES $625 $313 $21 $291
PROPERTY APRAISER $500 $0 $0 $0
PROPERTY TAXES $250 $250 $0 $250
TRAVEL PER DIEM $660 $330 $0 $330
DUES, LICENSES & SUBSCRIPTIONS $175 $175 $175 $0

TOTAL ADMINISTRATION $110,027 $59,418 $46,462 $12,956

FIELD OPERATIONS:

FIELD SERVICES $15,000 $7,500 $7,500 $0
FACILITY MAINTENANCE $0 $0 $3,000 ($3,000)
TELEPHONE $3,500 $1,750 $0 $1,750
ELECTRIC $26,000 $13,000 $6,399 $6,601
WATER & SEWER $210,000 $66,230 $66,230 $0
SECURITY BUILDING MAINTENANCE $10,000 $5,000 $1,038 $3,962
LANDSCAPE MAINTENANCE $63,000 $31,500 $26,651 $4,849
LANDSCAPE CONTINGENCY $25,000 $12,500 $5,084 $7,416
PROPERTY INSURANCE $6,000 $6,000 $2,465 $3,535
FOUNTAIN MAINTENANCE $4,200 $2,100 $1,800 $300
LAKE MAINTENANCE $6,000 $3,000 $0 $3,000
IRRIGATION REPAIRS $4,000 $2,000 $0 $2,000
LIGHTING MAINTENANCE $2,500 $1,250 $0 $1,250
MONUMENT MAINTENANCE $1,400 $700 $0 $700
ROADWAY MAINTENANCE $1,500 $750 $765 ($15)
MISC. CONTINGENCY $5,000 $2,500 $83 $2,417

TOTAL FIELD OPERATIONS $383,100 $155,780 $121,016 $34,765

TOTAL EXPENDITURES $493,127 $215,199 $167,478 $47,721

EXCESS REVENUES (EXPENDITURES) $0 $166,872

FUND BALANCE - Beginning $0 $57,915

FUND BALANCE - Ending $0 $224,787
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WINDWARD
COMMUNITY DEVELOPMENT DISTRICT

DEBT SERVICE FUND
Series 2018

Statement of Revenues, Expenditures and Changes in Fund Balance
For The Period Ending March 31, 2020

ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 03/31/20 THRU 03/31/20 VARIANCE

REVENUES:

SPECIAL ASSESSMENTS $252,117 $242,758 $242,758 $0
ASSESSMENTS - DIRECT $196,202 $0 $0 $0
ASSESSMENTS - PREPAYMENT $0 $0 $615,879 $615,879
INTEREST $500 $250 $466 $216

TOTAL  REVENUES $448,818 $243,008 $859,103 $616,095

EXPENDITURES:

Series 2018A-1
INTEREST - 11/01 $97,108 $97,108 $97,108 $0
PRINCIPAL - 05/01 $50,000 $0 $0 $0
INTEREST - 05/01 $97,108 $0 $0 $0

Series 2018A-2
PRINCIPAL  - 11/01 $315,000 $315,000 $330,000 ($15,000)
INTEREST  - 11/01 $108,025 $108,025 $108,025 $0
INTEREST - 05/01 $98,890 $0 $0 $0
SPECIAL CALL - 2/01 $0 $0 $200,000 ($200,000)
INTEREST  - 02/01 $0 $0 $2,900 ($2,900)

TOTAL EXPENDITURES $766,131 $520,133 $738,033 ($217,900)

EXCESS REVENUES (EXPENDITURES) ($317,313) $121,071

FUND BALANCE - Beginning $534,352 $772,152

FUND BALANCE - Ending $217,039 $893,223

3



WINDWARD
COMMUNITY DEVELOPMENT DISTRICT

CAPITAL PROJECTS FUND
Series 2018

Statement of Revenues, Expenditures and Changes in Fund Balance
For The Period Ending March 31, 2020

ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 03/31/20 THRU 03/31/20 VARIANCE

REVENUES:

INTEREST $0 $0 $4 $4

TOTAL  REVENUES $0 $0 $4 $4

EXPENDITURES:

CAPITAL OUTLAY - CONSTRUCTION $0 $0 $0 $0

TOTAL EXPENDITURES $0 $0 $0 $0

EXCESS REVENUES (EXPENDITURES) $0 $4

FUND BALANCE - Beginning $0 $6,496

FUND BALANCE - Ending $0 $6,500
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OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP TOTAL
REVENUES:

  SPECIAL ASSESSMENTS $0 $32,816 $120,927 $447 $3,424 $865 $0 $0 $0 $0 $0 $0 $158,478
  DIRECT ASSESSMENTS $0 $0 $76,584 $0 $0 $38,292 $0 $0 $0 $0 $0 $0 $114,876
  DEVELOPER CONTRIBUTIONS $5,000 $55,996 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $60,996

TOTAL REVENUES $5,000 $88,811 $197,511 $447 $3,424 $39,157 $0 $0 $0 $0 $0 $0 $334,349

EXPENDITURES:

ADMINISTRATIVE
SUPERVISOR FEES $0 $0 $200 $0 $400 $0 $0 $0 $0 $0 $0 $0 $600
FICA EXPENSE $0 $0 $15 $0 $31 $0 $0 $0 $0 $0 $0 $0 $46
ENGINEERING $0 $0 $0 $0 $2,338 $336 $0 $0 $0 $0 $0 $0 $2,673
ATTORNEY $47 $3,041 $3,419 $0 $1,720 $0 $0 $0 $0 $0 $0 $0 $8,226
ARBITRAGE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
DISSEMINATION $292 $292 $792 $292 $292 $292 $0 $0 $0 $0 $0 $0 $2,250
ANNUAL AUDIT $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
TRUSTEE FEE $0 $0 $3,717 $0 $0 $0 $0 $0 $0 $0 $0 $0 $3,717
ASSESSMENT ADMINISTRATION $5,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,000
MANAGEMENT FEES $2,917 $2,917 $2,917 $2,917 $2,917 $2,917 $0 $0 $0 $0 $0 $0 $17,500
INFORMATION TECHNOLOGY $50 $50 $50 $50 $50 $50 $0 $0 $0 $0 $0 $0 $300
TELEPHONE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
POSTAGE $21 $33 $2 $2 $6 $4 $0 $0 $0 $0 $0 $0 $67
INSURANCE $5,125 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,125
PRINTING & BINDING $1 $0 $33 $0 $6 $16 $0 $0 $0 $0 $0 $0 $55
LEGAL ADVERTISING $680 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $680
OTHER CURRENT CHARGES $0 $0 $0 $25 $0 $0 $0 $0 $0 $0 $0 $0 $25
OFFICE SUPPLIES $0 $0 $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $21
PROPERTY APPRAISER $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
PROPERTY TAXES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
TRAVEL PER DIEM $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
DUES, LICENSES & SUBSCRIPTIONS $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175

FIELD OPERATIONS
   FIELD SERVICES $1,250 $1,250 $1,250 $1,250 $1,250 $1,250 $0 $0 $0 $0 $0 $0 $7,500
   FACILITY MAINTENANCE $500 $500 $500 $500 $500 $500 $0 $0 $0 $0 $0 $0 $3,000
   TELEPHONE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

ELECTRIC $994 $1,043 $1,172 $1,109 $1,001 $1,080 $0 $0 $0 $0 $0 $0 $6,399
WATER & SEWER $7,143 $13,965 $7,724 $19,474 $8,173 $9,751 $0 $0 $0 $0 $0 $0 $66,230
SECURITY BUILDING MAINTENANCE $438 $300 $300 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,038
LANDSCAPE MAINTENANCE $4,255 $4,867 $4,382 $4,382 $4,382 $4,382 $0 $0 $0 $0 $0 $0 $26,651
LANDSCAPE CONTINGENCY $2,542 $0 $0 $2,542 $0 $0 $0 $0 $0 $0 $0 $0 $5,084
PROPERTY INSURANCE $2,465 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,465
FOUNTAIN MAINTENANCE $300 $300 $300 $300 $300 $300 $0 $0 $0 $0 $0 $0 $1,800
LAKE MAINTENANCE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
IRRIGATION REPAIRS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
LIGHTING MAINTENANCE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
MONUMENT MAINTENANCE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
ROADWAY MAINTENANCE $765 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $765
MISC. CONTINGENCY $560 ($525) $0 $48 $0 $0 $0 $0 $0 $0 $0 $0 $83

TOTAL EXPENDITURES $35,519 $28,033 $26,792 $32,891 $23,365 $20,878 $0 $0 $0 $0 $0 $0 $167,478

Excess Revenues (Expenditures) ($30,519) $60,779 $170,719 ($32,444) ($19,942) $18,279 $0 $0 $0 $0 $0 $0 $166,872

WINDWARD
COMMUNITY DEVELOPMENT DISTRICT
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INTEREST RATES: 4.500%, 5.100%, 5.700%, 5.800%
MATURITY DATE: 5/1/2049
RESERVE FUND DEFINITION 50% MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $121,730
RESERVE FUND BALANCE $121,730

BONDS OUTSTANDING - 11/07/18 $3,460,000

CURRENT BONDS OUTSTANDING $3,460,000

INTEREST RATES: 5.800%
MATURITY DATE: 11/1/2029
RESERVE FUND DEFINITION 50% MAXIMUM ANNUAL INTEREST
RESERVE FUND REQUIREMENT $98,455
RESERVE FUND BALANCE $98,455

BONDS OUTSTANDING - 11/07/18 $4,120,000
SPECIAL CALL - 05/01/19 ($150,000)
SPECIAL CALL - 08/01/19 ($245,000)
SPECIAL CALL - 11/01/19 ($330,000)
SPECIAL CALL - 02/01/20 ($200,000)

CURRENT BONDS OUTSTANDING $3,195,000

SERIES 2018A-2, SPECIAL ASSESSMENT REVENUE BONDS

WINDWARD
COMMUNITY DEVELOPMENT DISTRICT

LONG TERM DEBT REPORT

SERIES 2018A-1, SPECIAL ASSESSMENT REVENUE BONDS

6



WINDWARD
COMMUNITY DEVELOPMENT DISTRICT

Special Assessment Receipts
Fiscal Year 2020

Net Assessments $159,059.00 $243,648.00 $402,707.00
TOTAL ASSESSMENT LEVY Gross Assessments $169,211.70 $259,200.00 $428,411.70

ASSESSED THROUGH COUNTY
39.50% 60.50% 100.00%

DATE DESCRIPTION GROSS AMT COMMISSIONS DISC/PENALTY INTEREST NET RECEIPTS O&M Portion DSF Portion Total

11/12/19 ACH $221.13 $4.42 $11.38 $0.00 $205.33 $81.10 $124.23 $205.33
11/22/19 ACH $61,881.69 $1,237.64 $2,425.81 $0.00 $58,218.24 $22,994.72 $35,223.52 $58,218.24
12/06/19 ACH $322,926.90 $6,458.54 $0.00 $0.00 $316,468.36 $124,996.93 $191,471.43 $316,468.36
12/23/19 ACH $18,278.88 $365.57 $0.00 $0.00 $17,913.31 $7,075.30 $10,838.01 $17,913.31
01/13/20 ACH $662.31 $13.25 $0.00 $0.00 $649.06 $256.36 $392.70 $649.06
01/21/20 ACH $0.00 $0.00 $0.00 $146.12 $146.12 $57.71 $88.41 $146.12
02/12/20 ACH $6,346.84 $126.92 $124.41 $0.00 $6,095.51 $2,407.57 $3,687.94 $6,095.51
03/09/20 ACH $1,586.71 $31.41 $15.87 $0.00 $1,539.43 $608.04 $931.39 $1,539.43

Adjustment $0.00 $0.00 $0.00 $0.00 $0.00 ($66,890.37) $66,890.37 $0.00

TOTAL $411,904.46 $8,237.75 $2,577.47 $146.12 $401,235.36 $91,587.37 $309,647.99 $401,235.36

101% Gross Percent Collected
$16,507.24 Balance Remaining to Collect

K. Hovnanian at Mystic Dunes, LLC
Net Assessments $321,673.84 $153,167.84 $168,506.00

DATE DUE CHECK NET AMOUNT GENERAL DEBT SERVICE
 RECEIVED DATE NO. ASSESSED RECEIVED FUND FUND 2018
12/19/19 12/1/19 110031 $76,583.92 $76,583.92 $76,583.92 -
3/1/20 2/1/20 3829196 $38,291.96 $38,291.96 $38,291.96 -

4/20/20 4/1/20 352 $88,176.00 $88,176.00 - $88,176.00
5/1/20 $38,291.96
9/1/20 $80,330.00

$321,673.84 $203,051.88 $114,875.88 $88,176.00
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